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(ற"த ேத+:   05.08.1940, 
ெந.5/1992, வட<=>ப?@, 
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ேத+:  05.05.1954,  மாதகM>J, 

சான<=>பD, ஆD^', 

வா_யDபா@, ேவ`' –635814.
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(ற"த ேத+:   10.09.1946,  

ெந.5/1992, வட<=>ப?@, 

பாலவநCதD, EFGநக', 

அF>J<ேகா?ைட, தKLநாM

–   626004.   எOற PகவQRS    

வT<=D       நாO   இV    . / .  = = > �
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இதனாS ெபாG ம<கb<= அcE>பG எOனெவOறாS, எனG 
க?T<கார'களான +F>^' மாவ?டD, (Qயfகா நக' கதEல<கD 4/492(5)
S ஐ.எj.எ>.எS எOற kWவனC+O ேமலாl இய<=ந' +F. ஆ. ராஐேசக' 
அவ'கm ெசOைன 600095, மGரவாயS, வரல?nK நக', கதEல<கD 
97S அைம"Gmள அM<=மா@ =@RF>J தைரதளD (ளா? எl.Gஐ 
ெசOைன EFகDபா<கD சா' சா' ப+வாள' அqவலகC+S 2022 ஆD 
ஆlM  ப+ய>ப?ட Yைரய ஆவண எl. 4755 sலD  YைரயD ெபtW 
அGநாm PதS ஆlM அuபECG வFYறா'கm.  +F. ஆ. ராஐேசக' 
06.05.2024 அOW தனG இF ச<கர வாகனC+S தாDபரD- ேவளjேசQ 
சாைல ேசைலvQS ெசOW ெகாlM இF<=D ேபாG EFகDபா<கD சா' 
ப+வாள' அqவலகC+S 2022 ஆD ஆlM 4755 ஆக ப+ய>ப?ட Yைரய 
ஆவணC+O ஒQxனS பC+ரCைத ெதாைலCG E?டா'.  உடன@யாக 
காணாமS ேபான பC+ரCைத zEரமாக ேத@{D அவராS கlM(@<க 
இயலESைல.   எனG க?T<கார' ேமtப@ ஒQxனS பC+ரCைத எ"த ஒF 
k+ kWவனC+டேமா அSலG தVயாQடேமா அடமானD ைவ<கESைல 
எOWD ேமtப@ ெசாCைத எ"தெவாF ESலfகC+t=D உ?பMCதESைல 
எOWD இதO sலD உW+|WYறா'. ேமtப@ பC+ரCைத கlM 
எM>பவ'கm அதைன   }L<கlட EலாசC+S எOVடேமா அSலG 
ேமேல =c>(?ட EலாசC+S உmள எனG க?T<காரQடேமா ஒ>பைட<க 
ேவlMமாWD, தE'CG G~(ரேயாகD ெச�{D ப?சC+S அG 
எ"தEதC+qD எனG க?T<காரைர க?M>பMCதாG என�D இ"த ெபாG 
அcE>(O sலD அcE<க>பMYறG. 

ேகா. ராம�fகD
அ?வேக? மtWD ேநா?டQ ப>�<

எ�D^'  �+மOறD, ெசOைன 600008
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ெசOைன –- 600 058, ICF காலV, (ராமYF~ணா �ேடா'  (OJறD ), 
காேவQ சாைல, கதEல<க எl : 56–-(, எOற PகவQRS  வT<=D , ேல?  
T.M. ேமாகOராD  அவ'க�O  மைனE{D , எனG க?T<காரFமான +Fம+. 
M.+லேக~வQ அவ'கm  கட"த மாதD  08.-05.-2024 அOW ெசOைன 
உய'�+மOறD  அFYS  உmள அவரG வழ<கcஞைர காண அவரG 
கணவF<= ெசா"தமான அDபC�'  சா'ப+வகC+S  ஆவண எlகm : 
271/1994 மtWD  4166/1997 ஆக ப+� ெச�ய>ப?ட +Fவmb'  மாவ?டD , 
அDபC�'  வ?டD , +FPSைலவாRS  YராமD , ெதOறS  நகQS  உmள 
ச'ேவ எl : 416-S  அடfY{mள மைன எl : 72A-<= E�zரணD  1271 சGர@ 
அள�mள மைன<கான அசS  ஆவணfகைள எMCG வ"Gmளா' . அ>ேபாG 
வழ<கcஞ'  வர காலதாமதD  ஆனதாS  மாைல nமா'  4.30 ம_யளES  Tல 
ெபாF?கைள வாf=வதtகாக NSC ேபா�  சாைல மtWD  
ேகாE"த>பநாய<கO  ெதFEt=D  ெசOW ெபாF?கைள வாfY E?M 
+FDJD  வ�RS  ேகாE"த>ப நாய<கO  ெதF, NSC ேபா�  சாைல ச"+>J 
அFYS  08.05.2024 அOW மாைல nமா'  5.20 ம_யளES  பா'Cத ேபாG 
ைகRS  ெகாlMவ"+F"த அசS  ஆவணfகm  க?ைட ைப{டO  காணாமS  
ேபானG ெதQ"தG. ேமtப@ ஆவணfகm  Yைட<க>ெபtறாS  எனG 
க?T<காரராYய +Fம+. M. +லேக~வQ அவ'க�டD  ெதQயபMCGமாW 
இ"த அcE>(O  sலD  ேக?M<ெகாmYேறO .
ேமtப@  ஆவணCைத நD( யாேரuD  பQவ'Cதைன ெச�தாS  அG 
எO  க?T<காரைர ச?ட>ப@ க?M>பMCதாG எOபG இதO  sலD  
ெதQECG<ெகாmள>பMYறG. H I J K H L M N O P Q RK S T U V W X YZ U I [ \ ] K ^ S _ ` a W b W c J X d Y Y X ] J W e S W f Y X ]g h Y i i W e j k l l l \ mn h o p p q \ k r m m m [
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எOuைடய க?T<காரராYய, ெம�ஸ'� .அlணாjT எlட'(ைரச�  
(ைரேவ?  �Kெட?  எOYற kWவனC+t= PtcqD  உQைமயானGD , 
POJ +Fவm�'  மாவ?டD , தtேபாG ெசOைன மாவ?டD , அDபC�'  
வ?டD , Pக>ேப'  YராமD , பைழய ச'ேவ எl .375–-பா'? , ப?டா எl :-2866, 
ப?டாப@ ச'ேவ எl .375/2 உmளGD , நகர kல அளைவ ப+ேவ?@Oப@ 
அDபC�'  நகரD , வா'M எl :-9 (059) Pக>ேப'  (வா'M:-எj ), (ளா<  எl .59, 
நகர Jல எl .20/2-S  அடfYயGD , ெசOைன–-600037, ேஜ.ேஜ. நக'  Yழ<=, 
இlட�?QயS  எ�ேட? , ெதா�லக மைன எl :-A–-14, எOற EலாசC+S  
அைம"தGD  nமா'  4 Yர�OM 0004 சGர@ (அSலG) 9604 சGர@, ப?டாப@ 
880 சGர �?ட'  E�zரணPmளGமான மைன{D , அதO  �G க?@{mள 
க?@டD , ெஷ?M, KO  சாதனD , KO  இைண>J, உ?ப?ட ெசாCG =cCத 
உQைம ஆவணfகm  ஒ>பைட>J ஆவணD  ஆவண எl .3675/2008, 
ஆக ெகாO�'  சா'ப+வாள'  அqவகC+S  ப+வாYய பC+ரC+O  அசS  
ெதாைல"G E?டG எOWD , அதைன எ�வள� ேத@{D  Yைட<கESைல 
எOWD  ெதQE<Yறா'கm . எனேவ ேமtெசாOன பC+ரC+O  அசS  
யாQடமாவG இF"தாS , அதைன }L<கlட EலாசC+S  ஒ>பைட<க 
ேவl@யG அCGடO  ேமtெசாOன ெசாC+O  �G எ�Eதமான ESலfக 
Eவகாரfகm  ஏGD  இF"தாqD , ேவW யாF<காவG எ�Eதமான 
உQைம<ேகாரSகேளா அ<ேகா, பாCயைதேயா, இF"தாqD  அதைன உQய 
ஆதாரfகbடO  இOW PதS  7 நா?கb<=m  }L<கlட EலாசC+S  
ெதQE<க ேவl@யG. அதt= (O  வFD  எ�Eத உQைம<ேகாரSகbD  
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ேவ`'  மாவ?டD , அைண<க?M வ?டD , =>பD  YராமD  கால�ெசOற 
ேகாதlடO  மைனE K.ெகளQ வயG 60 ஆYய எO  க?T<கார' |tcOப@ 
அ�<=D  ெபாGஅcE>J எOனெவOறாS , 
ேவ`'  மாவ?டD , அைண<க?M வ?டD  =>பD  YராமC+S  சாேவ எl  
88/1D-S  ��zரணD  0.15.00. z'ைவ.0.74 ச'ேவ எl  88/1F-S  ��zரணD  
0.4.00. z'ைவ.0.20 ஆக ஏ<க'  0.47 ெசO?  நாm :14.02.2002 அOW 
YரயD  ெபtற ஆவண எl . 830/2002 ேவ`'  ப+� அqவலகC+S  
ப+�ெச�ய>ப?ட ஆவணD  கட"த 25.02.2024 அOW காைல 11.00 
ம_யளES  ேவ`'  ேவல>பா@ ப+� அqவலகD  வ"G ேவல>பா@ 
அFேக ஆவணfகm  ெஜரா<�  எMCதெபா�G ெதாைல"GE?டG.
ேமtப@ ஆவணfகm  ைகேசா'"GE?டG. ஆவணCைத யாேரuD  
கlடாS  எfக�டேமா அSலG எfகm  க?T<காரQடேமா இ"த அcE>J 
(ரnரமான ஒF வார காலC+S  ஒ>பைட<க ேவl@யG. கால<ெகM 
கட"G உQைம ேகாQனாS  அG ெசSலCத<கதSல. அ"த ஆவணCைத 
யாேரuD  Pைறேகடாக பயOபMC+னாS , அG எfகm  க?T<காரைர 
க?M>பMCதாG என�D  அ�வாW யாேரuD  ஈMப?டாS  அவ'கm  �G 
ச?ட>ப@ நடவ@<ைக எM<க>பMD  எOபைத அcய�D .

K.M.R. ெபன@<?  ெகOன@, M.A.B.L., M.B.A.,
L. ஆேரா<Yயதா� , M.A.B.L,

M.ச�£E, B.A.B.L,
வழ<கcஞ'கm ,

எl .4/11, T.எ� ...( (S@f 
ெதOனமரD  ெதF, ேவ`'  - 632 001.

ேபாO : 86677 33656
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ஆ"+ரமாkலD , TC�'  மாவ?டD , =@பாலா வ?டD , மர<கலா=>பD  
சாம"+JரD  YராமD  எl .1–-29 ச"+ரேசக' மகO  D.T?@பாJ வயG 45, ஆYய 
எfகm  க?T<கார'  |tcOப@ அ�<=D  ெபாG அcE>J யாெதVS 
ேவ`'  மாவ?டD , ேவ`'  வ?டD , பாலாCGவlணாO  YராமC+S  ச'ேவ 
எl  4/2A9, E�zரணD  0.08.5 ஏா 21 ெசO?  4/2B2, E�zரணD  0.05.0 ஏ'  
12 ெசO?  4/2B12, E�zரணD  0.12.0 ஏ' 30 ெசO?  4/2B19, E�zரணD  
0.14.0 ஏ'  35 ெசO?  4/2B7, E�zரணD  0.01.0 ஏ'  இதt= 0.03 ெசO?  இ"த 
ெபாGES 1/6 பாகD  0.00.1/2 ெசO?  ஆகெமாCதD  0.98.1/2 ெசOட இ"த 
kலC+t= பாய>ப?ட YணW 4/2A2 E�zரணD  0.02.0 ஏ'  இதt= 0.05 
ெசOட ெபாGES  1/5 பாகPD  4/2B16 E�zரணD  0.08.0 ஏ'  இதt= 20 
ெசO?  ெபாGES  1/6 உmள kலC+ைன நாm : 16.09.2020 அOW YரயD  
ெபtற ஆவணD  எl   1744/2020 மtWD  கால�ெசOற எO  க?T<காரQO  
தாயா'  இராதDமாm  YரயDெபtற பாலாCGவlணாO  YராமD  ச'ேவ எl  2/1 
2/2 E�+ரணD .0.23 ெசO?  ப+� ெச�ய>ப?ட ஆவணD  எl  274/1984 
க_யDபா@ ப+� அqவலகC+S  ப+�ெச�ய>ப?ட ஆவணfகm  
கட"த 07.03.2024 அOW காைல 11.00 ம_யளES  ேவல>பா@ ேபF"G 
kைலயD  அFேக ெஜரா<�  எM<க ெசOற ெபா�G ேமtப@ ஆவணfகm  
ைகேசா'"GE?டG. ஆவணCைத யாேரuD  கlடாS  எfக�டேமா 
அSலG எfகm  க?T<காQடேமா இ"த அcE>J (ரnரமான ஒF வார 
காலC+S  ஒ>பைட<க ேவl@யG. கால<ெகM கட"G உQைம ேகாQனாS  
அG ெசSலCத<கதSல. அ"த ஆவணCைத யாேரuD  Pைறேகடாக 
பயOபMC+னாS , அG எfகm  க?T<காரைர க?M>பMCதாG என�D  
அ�வாW யாேரuD  ஈMப?டாS  அவ'கm  �G ச?ட>ப@ நடவ@<ைக 
எM<க>பMD  எOபைத அcய�D .

K.M.R. ெபன@<?  ெகOன@, M.A.B.L., M.B.A.,
L. ஆேரா<Yயதா� , M.A.B.L,

M.ச�£E, B.A.B.L,
வழ<கcஞ'கm ,

எl .4/11, T.எ� ...( (S@f 
ெதOனமரD  ெதF, ேவ`'  - 632 001.

ேபாO : 86677 33656

? @ A B C D E F G

ெசOைன -– 600 002, அlணாசாைல, எl : 202 (பைழய எl . 742), எOற 
PகவQRS  இயfY வFD  M/s. S.RM.CT.M.  +F>ப_ அற<க?டைள, அதO  
அறfகாவல'  சா'(S  அcE<க>பMD  ெபாG அcE>J எOனெவOறாS .
ேமtப@ அற<க?டைள ஆனG கட"த 20.10.1930 அOW அதO  
kWவன'களாS  ெதாlM PயtT{டO , உFவா<=தS , ெசயSபMCGதS  
மtWD  ேமtெகாmவG, ஏேதuD  மFCGவமைன, கSE அSலG (ற 
kWவனfகb<= உதEகைள வழf=தS  அSலG J+தாக kW�தS  
அSலG ஏைழகm  அSலG ேவWEதமாக பா+<க>ப?ட நப'கb<= 
kவாரணD  வழf=தS  +F>ப_ நடவ@<ைககm  ெதாட'பான 
ப_கb<காக உFவா<க>ப?டG. அதO(ற=, 12.02.1969 அOW, இ"த 
அற<க?டைளைய k'வYCத POனாm  அறfகாவல'களாS . அசS  @ர�?  
பC+ரD  ெதாைல"G ேபானதாS , இ"த அற<க?டைள �lMD  ப+� 
ெச�ய>ப?டG. அ"த ஆவணD  ஆனG, ேமt= ெம?ரா�  சா'  ப+வாள'  
அqவலகC+S  ஆவண எl  P4 of 1969 ஆக ப+� ெச�ய>ப?டG. 
ேமேல |ற>ப?ட அற<க?டைளD  பC+ரC+S  J+ய அறfகாவல'கைள 
kயK>பG ெதாட'பான ஒF ஷரCG உmளG, இG பா�ன நMkைலயாகேவா 
இSைல. எனேவ தtேபாைதய காலC+S  ெபாFCதமtறG (அற<க?டைள> 
பC+ரC+O  (Q� 2). ேமt|cய ஷரCG =c>பாக ெபlகm  ெதாட'பான 
சமCGவ உQைமைய �Wவதாக கFத>பMYறG. ேமேல |ற>ப?ட 
@ர�?  பC+ரC+S  உmள இ"த kப"தைன அ'CதPmளதSல, ேமqD  
ச?ட>^'வமாக �@<க P@யாததாக�D  இF<YறG. எனேவ, எனG 
க?T<கார'  12.02.1969 ேத+R?ட அற<க?டைள> பC+ரC+O  |ற>ப?ட 
(Q�-2S  உmள "ஆl  வQைசRS  அவ'களG ெநFfYய ச"த+Rன'  
அறfகாவல'களாக இF<க ேவlMD " எOற வா'Cைதகைள �<க 
POெமா�"Gmளன' . ேமtகlட +?டC+S  ஏேதuD  ஆ?ேசபைனகm  
இF>பவ'கm  இ"த ெபாG அcE>J ெவ�Rட>ப?ட நா��F"G 15 
நா?கb<=m  எOVடேமா அSலG எOuைடய க?T<காQடேமா தfகm  
கFCG<கைள அu>பலாD . =c>(?ட காலC+t=m  ஆ?ேசபைனகm  
எG�D  வரESைல எOறாS , அறfகாவல'  (கm ) ெபாFCதமான z'மானCைத 
kைறேவtWவதO  sலD  (Qைவ மாtற POெமா�YOறன' .

P.மதO  ரா© 
வழ<கcஞ' 

எl .6, "ெசOைன �M”, இைண>J க?@டD  3வG தளD , 
எ�(ளேன? . (ரா?ேவ, ெசOைன - 600 104.

ெசS : 81223 71081

? @ A B C D E F G
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V. 
K.  

 

கா"#$ர& ேம 16–
அ+ணா -./.க. ெபா3 

ெசயலாள9& ச:டம<ற எ-?@க:# 
தைலவ9மான எடEபாF 
ேக.பழHசாIJ< KறLதநாைள 
/<H:N கா"#$ர& Oழ@PE 
பP- கழக& சா?KQ Pமர@ேகா:ட& 
/9க< ேகாRSQ Oழ@P பP- 
ெசயலாள? R.பாலாT ஏVபா:FQ 
ெவWXYேத? இ[@P& \க]^# 
நைடெபVற3.
இ-Q மாவ:ட ெசயலாள9& 

/<னாW அைம^ச9மான 
R.ேசாம_Lதர& கலL3 ெகா+N 
ெவWXY ேத? இ[Y3  எடEபாF 
பழHசாI இ<` ேபாQ எ<ெற<`& 
aNb வாழ மன& உ9O ேவ+F 
/9கைன வbப:டதா? .
இLத RழாRQ கா"#$ர& 

நாடாdம<ற தH ெதாP- 
ேவ:பாள? ெப9&பா@க& ராஜேசக?, 
வாலாஜாபாY பா.கேணச<, 
ைம-S -9நாg@கர_,  கா"# 
ப<h?ெசQவ&,  iவராj,  FQS 
பா$,   P+ணவா@க&  ஆ?.
O9lணm?Y-,  வWXநாயக&,  

ஒ.R.ரேமl,  ேக.i.எo. 
ேசாம_Lதர&,  #`வா@க& 
ஆனLத<,  -ல@ Pமா?,   RQவப-,  
பNெநQS தயாள<, தI]வாண<, 
தI< அ<சாp, ெஜ.தIழரச<,   
ெஜயராj, ேகாQN ரR, 3&பவன& 
qவானLத&, கள@கா:r? ராT, 
ப:டா_ நேரL-ர<,   ப"_ 

ப<h?ெசQவ&,  ெப.சL-ரேசகர<, 
ெவVs பா+Fய<, ெநQt? 
ராேஜL-ர<, எ&.ஆ?.T.கேணl, 
ேவலர_, அOலா ேதவதாo, u@கைட 
ஆ?.F.ெப9மாW, அoR<, 
மv, Kரw< Pமா?, எo. பா$,  
Kரகாl, xத? உWX:ேடா? கலL3 
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பா@கா01 AB56 (ஐஇFஎ0) Iேம; கண+L>$ மா>?த=

கDெபVகm ச?டD, 2013 E+கm மtWD கDெபV Eவகாரfகm Gைற 
அைமjசகC+னாS அcE<க>ப?ட Pத¬?டாள' கSE மtWD பாGகா>J k+ 
ஆைணயD (கண<= ைவ>J, த_<ைக, பQமாtறD மtWD +F>(ய�CதS) 
E+கm 2016Oப@, ெதாட'"G ஏ� ஆlM காலC+t= @Eெடl? 
ேகார>படாத அSலG ெசqCத>படாத பf=கைள மC+ய அரn kWE{mள 
Pத¬?டாள' கSE மtWD பாGகா>J k+ (ஐஇ(எ>)<= கDெபV மாtற 
ேவlMD எOW இதO sலD அcE<க>பMYறG.
கDெபVRO Tல பf=தார'கm 2016–2017�F"G (இW+) ெதாட'"G 
ஏ� ஆlMகb<= @Eெடlைட பணமாக ெபறாமS உmளன' எOW 
ப+ேவMக�Oப@ ெதQய வ"GmளG. ஆதலாS, பf=தாரராS @Eெடl? 
ேகார>படாதப?சC+S ெதாட'"G ஏ� ஆlMகb<= @Eெடl? 
ெசqCத>படாமS உmள பf=கm ஐஇ(எ> ச�ெபO� கண<Yt= 
மாtற>பMD. 
ேமtெசாOன E+க�Oப@, ெதாட'"G ஏ� ஆlMகளாக @Eெடlைட 
பணமாக ெபறாத பf=தார'கm மtWD ஐஇ(எ> ஆைணயC+O 
ேம? கண<Yt= மாtற>பட உmள பf=கm =cCG சDப"த>ப?ட 
பf=தார'கb<= ப+�CதபாS sலD தVCதVேய அcE>Jகைள கDெபV 
அu>({mளG. கDெபVRO இைணயதளC+S (
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பf=தார'க�O ப?@யS உmளG.  
04.09.2024<=m சDப"த>ப?ட பf=தார'க�டKF"G எ"தEத ெசSலCத<க 
ேகாQ<ைக{D ெபற>படாதப?சC+S, E+க�S உmள ேதைவகb<ேகtற, 
ஐஇ(எ> E+க�O}L பQ"Gைர<க>ப?ட நைடPைறக�Oப@ kWவன 
நடவ@<ைக sலமாக ஐஇ(எ> ஆைணயC+O @ேம? கண<Yt= பf=கைள 
(காYத வ@ES மtWD பC+ரKSலாத வைகRS உmளG) கDெபV 
மாtcEMD. ேமtெசாOன E+க�Oப@ ஐஇ(எ> ஆைணயC+t= 
மாtற>ப?ட பf=கm மtWD ேகார>படாத @Eெடl? ெதாைகைய 
கDெபV<= எ+ராக ேகார P@யாG எOபைத கவனC+S ெகாmள ேவlMD. 
அ"த பf=கm �G ேசFD அைனCG ஆதாயfகbD E+க�Oப@ ஐஇ(எ> 
ஆைணயC+t= மாtற>பMD.
அ�வாW மாtcய (ற=, ேகார>படாத @Eெடl? ெதாைக மtWD பf=கைள 
ஐஇ(எ> ஆைணயC+டKF"G சDப"த>ப?ட பf=தார'கm ேகாQ ெபறலாD. 
அதtகாக ஆOைலVS ப@வD ஐஇ(எ>–5S Elண>(CG அதO காYத 
நகைல Pைறயாக ைகெயா>பK?M (கDெபVRS ப+வாY இF<=D மா+Q 
ைகெயா>பDப@) ப@வD ஐஇ(எ>–5S =c>(ட>ப?Mmள ேதைவயான 
ஆவணfகbடO கDெபVRO ப+� அqவலகC+t= சQபா'Cதq<காக 
அu>ப ேவlMD. ேகார>படாத @Eெடl? மtWD மாtற>ப?ட பf=கm 
பf=தார'கb<= Yைட<=D வைகRS சQபா'CதS அc<ைகைய ஐஇ(எ> 
ஆைணயC+t= கDெபV அu>JD.

இG EஷயC+S பf=தார'கb<= ஏேதuD ச"ேதகD இF>(O அG =cCG 
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India’sweight inMSCIequity
indexhitsanotherhigh

Bigrelief forMFinvestors:Sebi
easesAadhaar-PANKYCrules

BlackRock Inc, theworld’s largest
fundmanager, is looking to raise
its share in India’s $500 billion
pool of fully investible govern-
ment bonds via recently
launchedexchange-traded funds
(ETFs), a fixed income strategist
at the firm said. These bonds,
which have been placed under a
fully accessible route (FAR) and
have no foreign investment
limits, will be included in
JPMorgan’s emerging market
debt index starting June and
have been drawing interest from
foreignmoneymanagers.

Globally, ETFs hold about
2 per cent of outstanding bonds,
said Hui Sien Koay, lead index,
fixed income strategist for APAC
atBlackRock, inaninterviewwith
Reuters on Wednesday. Black-
Rock leads the global fixed
income ETF space with a nearly
40per centmarket share. REUTERS

REUTERS
Bengaluru, 15May

India’sweight inMSCI’sGlobal Standard
index, which tracks emerging market
stocks, has risen to another record high,
boosting prospects of more inflows into
its equitymarkets.

With this, India has further narrowed
the gap with China on the index. While
China’s weight in the indexwill fall to 25
per cent from25.4per cent, India’sweight
will rise to 19 per cent from 18.2 per cent.
Thechanges, announcedonWednesday,
will be effectiveMay 31.

The May review will lead to about
$2billion—$2.5billion inflows intoIndia,
Abhilash Pagaria, head of Nuvama Alter-
native andQuantitativeResearch said.

Consistent flows fromdomestic insti-
tutional investors and steady participa-
tion by foreign investors means that
there is potential for India to surpass 20
per cent weight in the MSCI Global

Standard index by the second half of
2024, Pagaria said.

With theMayrejig, India’s stockcount
in the MSCI Global Standard index is at
149, the highest ever for the country.

India’s risingprominence inemerging
markets is due to robust performance of

its equities, particularly in the mid-cap
segment, amid the relative underper-
formance by other emerging markets,
especially China, analysts have said.

MSCI will add 13 Indian companies,
the most among emerging markets, to
theGlobal Standard Index fromMayend.

BlackRock bullish
on India, seeks
to grow govt
bond ETF shareSURBHI GLORIA SINGH

NewDelhi, 15May

In a major relief for mutual
fund investors, the
Securities and Exchange
Board of India (Sebi) has
removed the requirement to
link thePermanentAccount
Number (PAN) with
Aadhaar toobtain“KYC-reg-
istered” status for mutual
fund transactions.

Know Your Client (KYC)
is a mandatory process for
banks, fund houses, and
stock brokers to verify an
investor’s identity before
they can start investing.
This process ensures that
the investment entities
know their clients well and
can prevent fraudulent
activities.

In October 2023, Sebi
mandated that all mutual

fund investors link their
PAN with Aadhaar to com-
plete the KYC process by
March 31, 2024. If PAN and
Aadhaar were not linked,
the KYCprocess
would be put on
hold,preventing
any investment
activity. Additi-
onally, KYC
could be com-
pleted using a
bank passbook
oraccount state-
ment as proof of
address.

However, these changes
led to the temporary sus-
pension of numerous
mutual fund accounts. The
issue reportedly affected
over 13 million accounts
where KYC updates were
incomplete.

Now, ina revisedcircular

issued on May 14, Sebi has
eased these requirements.
Investors no longer need to
link theirPANwithAadhaar
to obtain “KYC-registered”

status.
This can be

achieved by com-
pleting KYC with
other Officially
Valid Documents
(OVDs) such as
Aadhaar, passp-
ort, driving
licence, or voter
ID card.

For “KYC-validated”
status, linking PAN
and Aadhaar remains a
necessity.

This status signifies that
the investor’s KYC is based
onAadhaar, with both their
mobile number and email
ID validated by the KYC
Registration Agency (KRA).

Kansai Nerolac needs fresh
coat to improve margins
RAM PRASAD SAHU
Mumbai, 15May

K ansai Nerolac Paints
has seen its market
capitalisation (mcap)

erode by over 5 per cent since
May 3 after posting a subpar
performance in the fourth
quarter of 2023-24.

Weighed down by stiff
competition, thecompanyhas
shed~ 1,172 croreover thepast
twoweeks inmcap.

India’s largest decorative
paint company in terms of
mcap, expects double-digit
growth in the industrial seg-
ment and aims to maintain
margins, but its performance
in decorative paints could
suffer amid competition.

Thecompany'sQ4revenue
rose by 3.5 per cent compared
to the same period last
year butwasbelowconsensus
estimates.

Thedecorativepaintsbusi-
ness grew 10 per cent in
volume but the value growth
remained flat due to a neg-
ative price and product mix
effect of 9-10 per cent. The
company reduced prices
when it had a higher propor-
tion of commodity products
such as putty.

It reported single-digit
value growth in the industrial
segment in Q4 compared to
thesameperiod lastyear,driv-
en by demand for automotive
and performance coatings.
Such demand softened
sequentially. In the automo-
bile category, demand from
passenger vehicle, two-
wheeler, and three-wheeler
segmentswas robust but trac-
tors and commercial vehicles
wereweak.

Thecompanyexpectsdou-
ble-digit volumegrowth in the
decorative segment will con-
tinue in FY25, supported by
rising rural demand.
Infrastructure growth and
forecasts that monsoon rains

will be good could drive
demand in the ~75,000 crore
domestic paint industry.

Kansai Nerolac said it has
launched more than 15 new
products in three years, did
better than the industry in
business-to-businessprojects,
and seeks the largest market
share in South India. It high-
lighted initiatives in digital
and influencer outreach.
Some brokerages believe the
company needs to take
additional steps to improve its
market position.

“WhileKansaiNerolac has
steppedupbrand investments
to defend market share amid

rising competition,webelieve
moreneeds tobedone regard-
ing the product range and
increasing stickiness among
dealers,” said Jay Gandhi and
Tanuj Pandia, analysts with
HDFC Securities.

The company reported a
grossmarginexpansionof 320
basis points (bps) year-on-
year due to a weak base and
lower raw material prices.
Operating profit margin
improved by 128 bps to 10.8
per cent, but it was limited by
higherbrand investmentsand
rising employee costs.

Although the company
expects the industrial seg-

ment tomaintaindouble-digit
margins, pressures may
emerge in the decorative seg-
ment due to increased com-
petition. Analysts believe
there could be downside risks
to Kansai Nerolac's margins.

“Kansai Nerolac ended
FY24witha 13.2per centoper-
atingprofitmargin ina favou-
rable raw material cost envi-
ronment. We expect a similar
margin profile in the near
term. Marketing spend could
increase further in H2FY25
(first half of FY25) as Grasim's
promotional activities inten-
sify, leaving room for down-
side risk tomargins,” said IIFL
Securities analysts led by
Percy Panthaki.

Thebrokeragemaintained
its ‘reduce’ rating on the com-
panydue toacautiousoutlook
on the paints sector amid
competitive pressures, chal-
lenging valuations, andmod-
erate growth in the medium
term.

KotakResearchalsomain-
tained its ‘reduce’ rating on
the sector. “Even as Kansai
Nerolac’s execution improved
(andmarket share loss ceased)
in FY2024, it remains more
vulnerable to rising compet-
itive intensity than the top two
players in the industry,” said
analysts, led by Jaykumar
Doshi at the brokerage.

DIFFERENT STROKES
~273.8: Shareprice of Kansai Nerolac Paints on May 15

Recommendation Target Upside
price (%)

AntiqueStockBrokingLtd Buy 400 46.1
Nomura Buy 400 46.1
Batlivala&KaraniSecurities India Buy 350 27.8
DolatCapitalMarket Buy 348 27.1
Haitong InternationalResearch Neutral 310 13.2
ICICI Securities (Institutional) Add 305 11.4
Macquarie Neutral 300 9.6
KotakSecurities(InstitutionalEquities) Reduce 290 5.9
ElaraCapital Reduce 290 5.9
MorganStanley Underweight 261 -4.7
Filtered for recommendation after results announced on May 4
Compiled by BS Research Bureau Source: Bloomberg

PALETTE OF WORRY
Base=100

GAINING MORE HEFT
n Indiawillgetnet inflowsof$2.5bnafter
thelatestMSCI rebalancing

nWith13 inclusionsand3exclusions, thenet
stockofdomesticstockswill riseto146

n India’sweight intheMSCIEMindexwill
hitanewhighofcloseto19%from
18.3%currently

nPBFintech,SundaraFinance,NHPCamong
stocksthatwill seemaximumpassiveinflows

nBergerPaints, IndraprasthaGas,Paytm
amongstocksdeleted

However, for
“KYC-validated”
status, linking
PAN and
Aadhaar
remains a
necessity

Extract of the Audited Financial Results for the Quarter andYear Ended March 31, 2024

Place: Chennai
Date : 15.05.2024

NLC India Limited
‘Navratna’ - Government of India Enterprise

Regd. Office: No.135, EVR Periyar High Road, Kilpauk, Chennai - 600 010,
Corporate Office : BLOCK-1, NEYVELI - 607 801, CUDDALORE DISTRICT,TAMIL NADU

CIN No. : L93090TN1956GOI003507,Website: www.nlcindia.in, e-mail: cosco@nlcindia.in

(` Crore unless otherwise stated)

Sl.
No.

Particulars

Standalone Consolidated

Quarter Ended Year Ended Quarter Ended Year Ended

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Total Income from Operations 2,930.58 2,515.73 4,295.58 10,518.64 12,955.00 3,540.61 3,164.40 5,134.04 12,999.03 16,165.24

2
Net Profit / (Loss) for the period before
Tax (before Exceptional & Rate Regulated
Activity)

519.83 319.08 1,690.76 1,834.79 4,029.13 434.53 338.16 1,751.61 1,808.76 4,246.96

3
Net Profit / (Loss) for the period before
Tax (after Exceptional & Rate Regulated
Activity)

222.00 351.26 1,156.04 2,787.89 1,724.15 165.42 402.04 1,256.41 2,881.64 2,055.79

4 Net Profit / (Loss) for the period after Tax 173.18 220.97 773.80 1,846.58 1,248.24 113.95 254.10 836.59 1,867.57 1,426.10

5

Total Comprehensive Income for the
period [comprising Profit / (Loss)
for the period (after tax) and Other
Comprehensive Income (after tax)]

171.08 220.69 765.63 1,840.38 1,248.22 111.66 253.79 826.06 1,860.86 1,426.08

6
Paid-up Equity Share Capital (Face Value
of ` 10/- each)

1,386.64 1,386.64 1,386.64 1,386.64 1,386.64 1,386.64 1,386.64 1,386.64 1,386.64 1,386.64

7
Other Equity excluding Revaluation
Reserve

14,607.27 14,644.19 13,252.22 14,607.27 13,252.22 15,144.41 15,240.41 13,782.20 15,144.41 13,782.20

8 Security Premium Account - - - - - - - - - -

9 Net Worth 15,993.91 16,030.82 14,638.86 15,993.91 14,638.86 16,531.05 16,627.04 15,168.84 16,531.05 15,168.84

10 Paid up Debt Capital 7,968.77 8,202.35 9,348.34 7,968.77 9,348.34 22,379.45 22,159.32 22,305.72 22,379.45 22,305.72

11
Outstanding Redeemable Preference
Shares

- - - - - - - - - -

12 Debt Equity Ratio 0.50 0.51 0.64 0.50 0.64 1.35 1.33 1.47 1.35 1.47

13 Debt Service Coverage Ratio 1.70 2.88 2.91 2.97 2.08 1.28 2.06 3.04 2.37 1.85

14 Capital Redemption Reserve 291.07 291.07 291.07 291.07 291.07 291.07 291.07 291.07 291.07 291.07

15 Debenture Redemption Reserve - - - - - - - - - -

16 Interest Service Coverage Ratio 4.88 5.50 10.52 7.58 5.18 4.15 5.13 8.87 6.54 4.82

17

Earnings per Equity Share
(of ` 10/- each ) from continuing operations
(before adjustment of Net Regulatory
Deferral Balances):

2.75 1.48 7.76 9.15 21.51 2.22 1.53 7.98 8.66 22.12

Basic and Diluted (in `)

18

Earnings per Equity Share
(of ` 10/- each ) from continuing
operations (after adjustment of Net
Regulatory Deferral Balances):

1.25 1.59 5.58 13.32 9.00 0.82 1.83 6.03 13.47 10.28

Basic and Diluted (in `)

Note: The above is an extract of the detailed format of Quarter and year Ended audited financial results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI
(ListingObligationsandDisclosureRequirements)Regulations,2015.Thefull formatof theQuarterandYearEndedfinancial resultsareavailableontheStockExchangeswebsitesatwww.nseindia.com&
www.bseindia.com and on company’s website i.e. www.nlcindia.in For NLC INDIA LIMITED

Prasanna Kumar Motupalli
CHAIRMAN AND MANAGING DIRECTOR

PUBLIC SECTOR ISYOURS : HELP IT TO HELPYOU


