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071/SH/SE/REG30/SEPTEMBER-2023/KGG/1
25 September, 2023

National Stock Exchange of India Ltd Bombay Stock Exchange Ltd
Exchange Plaza 5*" Floor Floor 24 P J Towers
Plot No.C/1G Block Bandra-Kurla Dalal Street
Complex Bandra (E) Mumbai 400 051 Mumbai 400 001
Dear Sir,

Order of Competition Commission of India (CCl) and subsequent appeal pending before Supreme
Court.

We refer to our letters dated 3™ February 2022, 2™ December 2022 and 14" August 2023 regarding the
above subject matter.

It may be recalled that the CCl had in February 2022 issued its order against MRF Limited, four other
Indian tyre manufacturers and also the Automotive Tyre Manufacturers Association, for breach of the
Competition Act, 2002 during the year 2011-12. The Commission had imposed a penalty of Rs. 622.09
Crores on MRF Limited (apart from penalties levied on others).

An appeal was preferred against the above order before the National Company Law Appellate Tribunal
(NCLAT) and NCLAT had in December 2022 disposed off the appeal by remanding the matter back to
CClI for review after hearing the parties.

Against this Order of the NCLAT, CCl had filed an appeal before the Supreme Court and the same is
pending.

In the meantime, MRF Limited had also filed an appeal before the Supreme Court against the Order of
NCLAT since NCLAT has, after giving categorical findings in favour of the Appellants (i.e. Tyre
Companies and its association), instead of allowing the appeals, erroneously remanded the same back
to CCl for review.

MRF’s appeal came up for hearing today and the Supreme Court has ordered notice and tagged the
appeal along with the appeal filed by the CCI.

The above information is being submitted in compliance with Clause 8.2 of para B of Part A of Schedule
Il of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
circular dated 13" July,2023.

Kindly take the same on record.
Thanking you,

Yours faithfully

For MRF LlMlTE[I)) | dbvs
o
S DHANVANTH pHANVANTH KUMAR

KUMAR Date: 2023.09.25
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