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August 17,2020 e R
AXIS TRUSTEE SERVICES LTD

The Ruby, 2" Floor, SW,

29, Senapati Bapat Marg

Dadar West, Mumbai — 400028,

-

Dear Sir,

Sub: Quarterly Compliance Report for Secured Redeemable Non-Convertible
Debentures for Quarter ended 30th June 2020 .-

This has further reference to our letter dated 15/07/2020 enclosing documents on the
captioned subject.

-
Pursuant to your request, vide Letter No. ATSL/CO/QCOM/20-21/2566 dated
03/07/2020, on the captioned subject,please find enclosed the following documents
sought by you, forming part of quarterly compliance.

/
1. Certificate from the Statutory Auditors of the Company.
2. Statement of Standalone/ Consolidated Unaudited Financial Results for the
Quarter ended 30th June, 2020.~
Kindly take the same on record.

Thanking you.

Yours faithfully,
For MRF LIMITED

o

GMS



SCA AND ASSOCIATES 501-, 5 Floor,

Chartered Accountants Poonam Chambers, A Wing,
Dr. Annie Besant Road, Worli,
Mumbai ~ 400018.
Ph -.022 24960407

Email-scaandassociates@gmail com.

Website-www .scaandassociates.com

Axis Trustee Services Limited.
2nd Floor, Axis House

Bombay Dyeing Mills Compound
Pandurang Budhkar Marg

Worli, Mumbai 400 025

INDEPENDENT PRACTIONER’S CERTIFICATE

This certificate is issued on the request from M/s MRF Limited (the Company) received by us on
August 13, 2020, for certifying the adequacy of security cover given to debenture trustee against the
outstanding debenture of Rs. 180 Crores and the utilisation of funds.

Managements’ responsibility for the Statement

The preparation of the data is the responsibility of the Management of the Company. The
responsibility includes designing, implementing and . maintaining ‘internal control relevant to the
preparation and presentation of the data and applying an appropriate basis of preparation and
making estimates that are reasonable in the circumstances. The responsibility also includes the
adequate maintenance of the security as required by the debenture trust deed and utilization of funds
as per the debenture trust deed.

Practitioner’s Responsibility

Pursuant to the request of the Company, it is our responsibility to certify the adequacy of security
cover given to debenture trustee against the outstanding debenture of Rs. 180 Crores and the
utilisation of funds.

We conducted our examination in accordance with the Guidance Note on Reports or Certificafe_s for
Special Purposes. issued by the Institute of Chartered Accountants of India. The Guidance Note

requires that we comply with the ethical requirements of the Code of ethics issued by the Institute of
Chartered Accountants.of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control
{5QC) 1, Quality Control for Firms that perform audits and Reviews of Historical Financial
Information and other Assurance and Related Services Engagements.

Opinion

We have verified the books of account, the debenture trust deed, insurance policy and other relevant

records during the course of our audit, which in our opinion are necessary for the purpose of this
certificate.

Based on our examination as above, relevant document and records verified by us, information and
explanation provided, we hereby certify that

1. The Plant & Machinery and Moulds capitalized/under erection at its Trichy Plant, village
Naranamangalam, Taluka Kunnam, District Perambalurt, Tamil Nadu, given as security in favour
of M/s. Axis Trustee Services Ltd amounting to Rs.3366.52 Crores is fully insured.
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In accordance with the terms of issue of debentures the security cover ri:s.maintained at 1x.

3. The proceeds of the debenture isste have been fully utilized for part financing the ongoing capital
expenditure, S B

the clalms of the clébentu ders as and’ w,‘,e'
any other encumbraiicss i excep “those which are gSp ecifica

Restriction on Use.
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Hs.Crores
Statement of Standalone Financial Resulis for the Quarter ended 30th June,2020
Quarter ended Year ended
PARTICULARS 30,06.2020 | 31.03.2020{ 30.06.2019 | 31.03.2020
Audited
Unaudited {Refer Unaudited | Audited
Note 3)
I Revenue from Operations 2.430.57 3,625.18 4,409.50 | 15,991.14
1 Other Income 43.04 57.48 104.88 330.50
llE Total Income( i+ It) 247361 | 368266 4,514.38 | 16,321.64
IV Expenses
a) Cost of materials consumed 1,105.46 2,137.89 2,603.19 0,461.73
b) Purchase of stock-in-tfrade 0.90 6.67 579 22,30
¢) Changes in inventories of finished goods, Stock-in-trade and work-in-progress 352.10 (72.14) 87.27 24.88
d) Employee benefits expense 309.75 344.09 308.48 1,320.51
e} Finance costs 73.70 69.15 £8.18 274.26
f) Depreciation and amortisation expense 27295 266.45 228.00 980.62
g)VOther expenses 330.85 538.74 801.95 2,838.02
Total expenses{lV) 2,445.71 3,380.85 4102.86 | 14,922 32
V  Profit before Exceptional items and Tax { [3-V) 27.90 291.81 411,52 1.399.32
VI Exceptional itemsy - . -
Vil Profit before Tax 27.80 291.81 411.52 1,399.32
Vil Tax expense:
(1) Current Tax 72.72 73.80 131.00 401.80
(2) Deferred Tax (61.87) (451.46)] . 12.00 (397.48)
IX Profit for the period from Continuing operations { VIl - VIl 17.05 669.47 268.52 1,394.98
X Other Comprehensive Income{ OCHY)
Aliy Hems that will not be reclassified {o profit or loss (5.35) (2.92) {7.47) (26.82)
(i) Ir]cometax relating to items that wiI'['noi be reclassified o profit or loss 1.35 (1.60) 261 8.75
B(i) tems that will be reclassified to profit or loss (23.17) 9.34 {1.10) 13.98
{il} incometax relating to tems that will be reclassified 1o profit or loss 584 (1.90) 0.38 (3.52)
- Xi Total Comprehensive Income for the period / year (4.28) 672.38 262.94 1,385.37
X .Paid up Equity Share Capital ( Face Value of Rs.10- each) 4.24 4,24 4,24 424
XiI Other Equity excluding Revaluation Reserve - - - 12,000.11
XV Eamings Per Share for Continuing Operations (of Rs.10/~ each} {not annualised):
Basic (Rs. Per Share) 40.21 1,678.51 633.13 3,289.16
Diluted (Rs. Per Share) 40.21 1,678.51 633,13 3,289.16
Seg eccompanying Noles to the financial results




Notes:

{1)The above unaudited standalone financial results for the Quarter ended 30th June,2020 were reviewed by the Audit Committee on
14th August,2020 and approved by the Board of Directors at its meeting neld on 14th August, 2020. The same have also been
subjected fo Limited Review by the Statutory Auditors.

{2)These financial results have been prépared in accordance with the recognition and measurement principles laid down in the Ind AS
34-Interim Financial Repsting prescribed under Section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of
SEBI Circular dated 5th July,2016.

(3)The figures for the Quarter ended 31st March, 2020 is the balancing figures between the audited figures in respect of the full
financia! year and the year-to-date figures upto the third Quarter of the Financial year.

{4)The Company is dealing mainly in rubber products and has no other reportable segment.

{5)The Listed Secured Redeemable Non Cenvertible Debentures of the Company aggregating to Rs.180 Crore as on 30th June, 2020
are secured by way of legal mortgage of Company's Land at Taluka Kadi, District Mehsana,Gujarat, India and hypothecation by way of
first charge on Plant & Machinery at the Company's Plants at Perambalur, Trichy, Tamiinadu, equivalent o the outstanding amount.

{6)COVID 19 pandemic has severely affected the business environment and the economy. In order to reduce the impact of the
pandemic, a nationwide lockdown was announced by the Government on 24th March 2020 and consequently, the Company's Plants,
offices and godowns were closed. However , post lifting of fockdown in a phased manner the Company's operations have resumed,
thaugh not at the full level which prevailed prior to fock down. Jun "20 Quarter has witnessed a drop in Total Income of Rs, 1209.05 Cr
(approximately 33%) as against the Mar'20 Quarter and a drop of Rs. 2040.77 Cr (approximately 45%) as compared to the Jun'19
Quarter. As on the date of the approval of the financial statements, the Company has a strong Net Worth and has serviced all ifs debt
obligations in a timely manner. It does not foresee any incremental risk regarding recoverability of assets and ability to service financial
obligations.

For MRF LIMITED

R A

Place: Chennai ’ RAHUL MAMMEN MAPPILLAI
Date: 14th August, 2020 Managing Director



MRF LIMITED
Regd.Office: 114, Greams Road, Chennal - 600 006
CIN: L28151TN1860PLOO04306; Webslte: wwaw.mrityres.com; Emall: mefshare@aitmar.com; Ph: 044-26292777 FAX: 28286057
Rs.Crores
Statement of Consolidated Financial Results for the Quarter ended 30th June, 2020
Quarter ended Year ended
PARTICULARS 30.06.2020 7 31.03.2020 | 30.06.2018 | 31.03.2020
Audited
Unaudited | (Refer Note | Unaudited | Audited
3
I Revenue from Operations 2,460.70 3,685.16 4,470.82 | 16,230.36
it Other Income 43.93 60.05 105.84 335.38
il Total Income(1+11) 2,504.63 3,745.21 4,576.66 | 16,5674.74
IV Expenses
a) Costof méteria{s consumed 1,112.50 2,177.69 2,633.21 9,577.04
b) Purchase of stock-in-trade 0.90 6.67 590 22.59
¢) Changes in inventories of finished goods, Stock-in-trade and work-in-progress 356.76 (76.27) 83.29 17.40
d} Employee benefits expense 316.67 349.24 314.63 1,344.93
e) Finance costs 76.32 72.48 72.01 292.82
f) Depreciation and amorfisation expense 273.75 267.00 228.36 982.32
g} Other expenses 341.65 644.58 821.45 2,903.39
Total expenses(iV} 2,478.55 3,441.30 4,158.85 | 15,140.49
V' Profit before Exceptional ltems and Tax ( §li-1V) 26.08 303.82 417.81 1,434.25
Vi Exceptionat Heims - - -
Vil Profit before Tax 26.08 303.82 417.81 1,434.25
VIl Tax expense:
{1) Current Tax 73.93 76.16 132.54 409.07
(2) Deferred Tax 61.31)]  (451.36) 1200 |  (397.39)
X Profit for the perlod from Continuing operations { Vil - Vi) 13.46 679.02 273.27 1,422.57
X Other Comprehensive income( OCl)
| A(i} tems that will not be reclassified o profit or loss (5.35) (2.85) (7.47} {26.75)
(i) .!ncomet&x relating to items that will not be reclassified to profit or loss 1.35 {1.62) 2.61 6.73
B() ltems that will be reclassified to profit or loss (22.92) 17.04 (1.10) 13.88
(ii) Incometax relating to items that will be reciassified {o profit or loss 5.84 (1.0} 0.38 (3.52}
XI Total Comprghensive Income for the year aftribulable fo;
" Owners of the Company (7.62) 689.68 267.69 1.412.90
Non Controliing Inferest - 0.01 - 0.01
Xl Paid up Equity Share Capilal ( Face Value of Rs.10/- each) 4.24 4.24 424 4.24
Xill Other Eqdity excluding Revaluation Reserve - - - 12,210.47
XIv Earnings Per Share for Continuing Operations (of Rs.10/- each} (not annualised):
Basic (Rs. Per Share) 31.73 1,601.03 644.33 3,354.20
Diluted (Rs. Per Share) 31.73 1,601.03 644 .33 3,354.20
See accompanyingy Notes to the financlal resulls




Notes:

(1)The above unaudiled consolidated financial results for the Quarter ended 30th June,2020 were reviewed by the Audit Commitiee
on 1411 Augusi, 2020 and approved by the Board of Directors at its meeting held on 14th August, 2020. The same have aiso been
subjected to Limited Review by the Statutory Audiors.

(2}These financiai results have been prepared in accordance with the recognilion and measurement principles laid down in the Ind AS
34-Intetim Financial Repoting prescribed under Section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of
SEBI Chcular dated Sth July,2016.

{3)The figures for the Quarter ended 31st March, 2020 is the balancing figures between the audited figures in respect of the full
financial year and the year-to-date figures upto the third Quarter of the Financial year.

{4) The group except for MRF Corp Lid, is engaged in the manufacture of rubber products such as Tyre, Tubes, Flaps, Tread Rubber
and / or Trading in Rubber and Rubber Chemicals. In the context of IND-AS 108 operating segment are considered o constitute one
single primary segment. MRF Corp Ltd is engaged in the manufacture of Speciality Coatings and its revenues, results and assets do
not meet the criteria specified for reportable segment presceibed in the IND-AS. The group's operations outside India do not exceed
the quantitative threshold for disclosure envisaged in the IND-AS, Non-reportable segmenis have not been disclosed as unallocated
reconciting item in view of their materiality. In view of the above, primary and secondary reporting disclosures for
business/geographical segment are net applicable.

(5)The Listed Secured Redeemable Non Convertible Debentures of the Holding Company aggregating to Rs.180 Crore as on 30th
Junie, 2020 are secured by way of legal mortgage of Holding Company's Land at Taluka Kadi,District Mehsana,Gujarat, India and
hypothecation by way of first charge on Plant & Machinery at the Holding Company's Plants at Perambalur, Trichy, Tamilnadu,
equivalent lo the ouistanding amount,

{6)COVID 19 pandemic has severely affected the business enviranment and the economy. In order to reduce the impact of the
pandemic, a nationwide lockdown was announced by the Government on 24th March 2020 and consequently, the Group's Plants,
offices and godowns were closed. However , post litting of lockdown in & phased manner the Group's operations have resumed,
though not al the full leve! which prevailed prior to lock down. Jun ‘20 Quarter-has withessed a drop in Total Income of Rs, 1240.58 Cr
(approximately 33%) as against the Mar'20 Quater and a drop of Rs. 2072.03 Cr (approximately 45%) as compared to the Jun'19
Quarter. As on the date of the approval of the financial statements, the Group has a é.trong Net Worth and has serviced all its debt
obligatiens in a timely manner. It does not foresee any incremental risk regarding recoverability of assets and ability to service financial
obligations.

\

For MRF LIMITED

ol

Place: Chennai - RAHUL MAMMEN I\ﬁAPP!LLAI
Date: 14th August, 2020 Managing Director



MRF Limited, Regd. Office 114, Greams Road, Chennai 600 006
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071/DEB/QC/KGG
July 15 2020

LOUR

AXIS TRUSTEE SERVICES LTD
The Ruby, 2" Floor, SW
29, Senapati Bapat Marg
Dadar West, Mumbai — 400028

Dear Sir,

Sub: Quarterly Compliance Report for Secured Redeemable Non- Convertible
Debentures for Quarter ended 30“June, 2020 - -

Pursuant to your request, vide Letter No, ATSL/COIQCOM/20-21/2566 dated 03/07/2020 on the
above, please find enclosed the information in compliance with SEBI (Debenture Trustee)
(Amendment) Regulations 2017 and SEBI. (Listing Obligations and Disclosure Requirements) 2015,
and the Companies Act 2013, of our Company for the quarter ended 30™ June, 2020 .

W_ ' Particulars of Information/Documents
No. )
1. | Regulatory Requirement: Furnished
Yes/No
4. { Anupdated list of Debenture holders registered in the Register of
| Debenture Holders in the following format: '
: ISSUE-WISE PARTICULARS YES
Issue size Name(s) of Address Contact Email 1d Pl Refer-
Debenture Holder : No. ANNENURY-1

b. | Details of complaints/grievances in the following format. In case no complainis have | NA
been received, a confirmation thereof,

ISSUE-WISE PARTICULARS
Issue | Complaints/ Complaints/ Resolved/ Reason (if pending
size | - Grievinces - Grievances Unresolved beyond 30days of
pending for the | pending for the receipt of grievance)
previous current quarer
quarter : w

C. | Acknowledged copy(ies) of thie certificate/letter issued 1o the Stock Exchange that the | YES
Company has made timely payment of interests or principal obligations or both in respect | Pl.Refer-
of the Debentures (for all the Issues); ANNEXURE-2 ¢

2. | Manasement Confirmations: Furnished
Yes/No |,




A Centificate cum Confinmation duly signed by a key managerial personnel viz.,
Managing Direclor/ Whote Time Director/CEQ/ CS/CF O/Manager of the Company 1o lhc

effect that:-

Interest/Principal (ISIN wise)

1 Issue size

ISINNo | Due date of redemption | Paid/unpai | Next due date
and/or interest (falling | d (date -of | for the
inn the quarter) paviment, i ] payment  of
' paid, Inferest /
reasons if i principal

1 not paid)

1 YES
P Refer-

PR Tr

I S

Security and insurance

i

Security Documents executed by the Company remain valid (inchiding but
not limited to the purpose of and as provided in Limitation Act 1963),
subsisting and binding upon the Company

ii.

In the event of default by Company in payment of interest/redemption efc.,
trustee has a right to enforce the aforesaid documents and securities in
respect of the dues payable by the Company

iii.

The asscts of the Company and of the guarantors, if any, which are available
by way of security/cashflows/profits are sufficient to discharge the claims of
the debenture holders as and when they become due and that such assets are
free from any other encumbrances except those which are specifically
agreed 1o by the debenture holders

iv.

- The Secured Assets have been insured against all risks as prescribed in the
Prospectus/Information Memorandum of the captioned Decbentures and |

Security Documents thereof’

All the Insurance policies obtained are valid, enforceable and cover the risks
as required under the Information Memorandum/Debenture Trust Deed. The
premium in respect of the following insurance policies have been paid

Issue Size

‘Policy No. | Coverage (Rs.) | Period & expiry date

500Cr.

0103001119 01.07.2019-
P105287059 30.06.20620

£

' Statutory:

vi.

The Company has complied with and is in compliance with the terms and
conditions of the issue of the captioned Debentures and there is no evend of
default which has occurred or continuing or subsisting as on date

Vi,

The Company has complied with and is in compliance with the provisions
of the Companies Act 2013, the Listing Agreement, and/or the Trust Deed
entered into in relation 1o the Debentures

Viii,

There is no major change in composition of its Board of Directors, which
may amount to change in control as defined in SEBI (Substantial

Acquisition of Shares and Takeovers) Regulations, 2011 [Changes if any to
be disclosed];

ix.

The Company has complied. with and is in compliance w:th the relevant
disclosure requirements and provisions of the SEBI (Listing Obligations and
Disclosure Requirements) 2015, and the Listing Agreement, where ever
applicable (copies of documents including quarterly compliance report on
corporate governance (if applicable) submitted to the stock exchange)

YES
Pl.Refer-

ANNEXURE-4

/




The Company has submitied the above stated reports in the format and within the time
lincs preseribed in the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015)

X.

Change, if any, in the nature and conduct of the business by the Company

NO

Xi.

Outstanding litigations, orders, directions, notices, of court/tribunal
affecting, or likely 1o materially affect the interests of the Debenture
Holders or the asseis, mortgaged and charged under security creation
documents, if any

NO

xiis

- Proposals placed before the board of directors for secking alteration in the

form or nature or rights or privileges of the Pebentures or in the due dates
on which interest or redemption are payable, if any

NO

xiii.

Disclosures have been made to the stock exchange in tenns of Regulation 30
or Regulation 51(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 which may have a bearing on the
Debentures or on ﬂle payment of interest or redemption of the Debentures '

NA

xiv.

There are no events or information or happenings which may have a bearing
on the performance/operation of the Company, or there is no price sensitive
information or any action that may affect the payment of inferest or
redemption of the Debentures as per SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

NO

Others:

XV, .

Value of book debis/receivable

NA

XVi.

Details of revisions in the credit rating (if any);

NA

xvil.

Details of Corporate Debt Restracturing (if any);

NA

N B BN

xXviii.

Details of Fraud/defaults by promoter or key managerial personnel or by
Issuer Company or arrest of key managerial personnel or promoter;

NO

Nix.

Details of one time settlement with any bank (if any);

NA

XX,

Details of Reference (o Insolvency or a petition {(if any) filed by any creditor

NA-

XXi.

Failure to create security (if any) with details of pending sccurity to be
created and the time lines within which the same sliall be ereated;

NA

xoxii,

" The information with respect to the following events pubhshed in the

website of the Company, if any

*  Default by issuer to pay interest or redemption amount
e failure fo create a charge on the assels

e revision in rating assigned (o the NCDs

NA

xxiii,

‘Confirmation that the Company has submitied the annual reports to the
Dcbenture Holders;

xxiv,

Whether the Company has acquired any new immovable property and
whether the same is {o be secured in terms of issue of {he Debentires and
Security Documents thereof,

NO




[

A Certificate {from the St'atumrv‘ Auditors of the Company cut::‘il:?l'mi:viilg the
following (f0 be attached);

Furnished
Yes/No

{ ISSUE SIZE

The Secured Assets are fully insured against all risks as per the Prospectus/Information

Memorandum and the Debenture Trust Deed;

The Security Cover stated in the Prospectus/Information Memorandum and the Debenture
Trust Deed and the Sccurity Cover maintained is in accordance with the terms of issue of
Debentures and that the assets of the company and of the guarantors, if any, which are
available by way of security are sufficient (o discharge the claims of the debenture
holders as and when they become due and that such assets are free from any other
encumbrarices except those which are specifically agreed to by the debenture holders;

The Debt Equity ratio (if any) is being maintained by the Company;

Debt Service Reserve (if any) is being maintained by the Company;

The utilisation of the funds raised by the issue of Debentures including deviations from
the purpose, if any;

The Company has transferred 25% of the value of outstanding Debentures to the
Debenture Redemption Reserve at the end of the Financial year from the year in which
Debentures were issued and has invested/deposited a sum not less than 15% of the value
of the Debentures maturing in the current Financial Year in prescribed modes prior to
April 30th in terms of the Companies Act 2013

The value of book debts/receivables of the Company

Copies of the following information/documents (7o be attached):-

Furnished |
Yes/No

ISSUE SIZE

Copy of the Insurance Policies duly endorsed in favour of the Debenture Trustee as Loss
Payee’.

Certified True Copy of audited quarterly financial resulis and {he provisional Cash flow

statement for the quarter ended 30.06.2020

Certified true copy of the Credii Rating Letter for the issue, revisions in the rating
alongwith the rationale.

Certified true copy of the Listing Agreement executed between the Company and the
Stock Exchange

Certified true copy of the In-Principal approval received from the Stock Exchange

A certificale from a qualified valuer confirming the value of the Secured Assets.

A certificate from independent chartered accountant giving the value of book debts/
receivables.




Kindly note that, Certified true copy of the Listing Agreement executed between the
Company and the Stock Exchange and the In-Principal approval received from the Stock
Exchange and copy of Insurance Policy duly endorsed in favour of Debenture Trustee has
already been forwarded to you, Trust the same is available at your e% '

The Certificate from the Statutory Auditors of the Company and our reply to sub-heads (a) to
(f) of Serial no.3, and the Financial Results for the quarter ended 30.06.2020, will be sent to
you after the Board meeting which is scheduled to be held during the middle of August 2020.
Kindly note copy of Annual report for 2019-2020 shall be sent to all the debenture holders
before the Annual General Meeting.

-

Kindly acknowledge receipt.
Thanking you.

Yours faithfully,
For MRF LIMITED

cﬂmw‘\gs _ér
o e



REDEEMABLE SECURED NON-CONVERTIBLE DEBENTURES OF Rs.10,00,000/- each,

Issue 500 Crores ) /\Q

Issue Opening Date 24-05-2011% ) s B\Q@\&)&Ax\gl .\
issue Closing Date 27-05-2011

Date of Allotment 27-05-2011

Coupoun Rate 10.09% |

POSITION AS ON 30-06-2020
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MRF Limited, Regd. Office : 114, Greams Road, Chennai 600 006
. E-mail : mrishare@mrimall.com; Tel.: 044-28292777; Fax. : 91-44-28295087
CIN ; £251T1TN1960PL.C004306; Website: www.mtftyres.com

071/SH/SE/BOARD/May-2020/KGG/2
27t May,2020

National Stock Exchange of India Ltd Axis Trustee Servicés Ltd
Exchange Plaza 5 Floor The Ruby, 2"d floor, SW
Plot No.C/1G Block Bandra-Kuria 29, Senapati Bapat Marg
Complex Bandra (E) Mumbai 400 051 Dadar (W), Mumbai ~ 400028
s ) : ‘Mm :
F _\.\
Dear Sir,

Sub: Intimation. of Payment of Interest on Non - Convertible Déﬁehtures agoregating -

Rs.340 Crores and Redemption under Series- II (INE8B3A07166) agqregatmq Rs. 160 -
Crores

Please refer our earlier letter dated 5% May, 2020,

With reference to the captioned subject and in. compliance with Reégulation 57 of SEBI

(Listing Obligations and Disclosure Requrrements) Regulations 2015, we hereby intimate

that the Company has made timely payment of interest in respect of the following Non-

Convertible Debentures. Further, the payment towards Redemption under Series-ll
- (INE883A07166) has also been done on 27 May,2020.

A Qétai {s of Payment

“INE883A07166

Series-ll Interest and
. 5 Principal Amount
INEB83A07174 | Series-Ilt 27" May,2020 Interest Amount-

Kindly take the same on record.

Thanking you,
Yours faithfully,
For MRF LIMITED

S DHANVANTH St fanedtn

Date: 20200527
KUMAR 15:30:04 405307

S DHANVANTH KUMAR
COMPANY SECRETARY



/(3? PVIYRX URP = 3

MRF Limited, Regd. Office : 114, Greams Road, Chennai 600 006
E-mail : mrishare @ mrfmail.com; Tel.: 044-28292777: Fax : 91-44-28295087
CIN : 1.25111TN1860PLC004306; Website: www.mrftyres.com

071/DEB/QC/KGG
July15, 2020

AXIS TRUSTEE SERVICES LTD

The Ruby, 2" Floor, SW

29, Senapati Bapat Marg

Dadar West, Mumbai - 400028

Dear Sir,

Sub: Quarterly Compliance Report for Secured Redeemable Non- Convertible
Debentures for Quarter ended 30" June, 2020 P _
_ -
Pursuant to your request vide Letter No. ATSL/CO/QCOM/20-21/2566 dated 03/07/2020
we confirm that;

1} The previous due date for payment of interest for the abéve debenture issue
was 27/05/2020 &nd that all interest due till date has been paid to debenture
holders. .~ '

-

2) The second instalment for redemption of ~ debentures under ISIN
INE8B3A07166(Series-l) was due on 27/05/2020 for Rs.160 Crores and the
amount was paid on the due date. _

3) The Next due date for payment of interest for the above Debenture issue is
27/05/2021 and the same will be paid on the due date.

4) The next due date for redemption with regard to the above Debenture issue is
as follows: '

INES83A07174 | Series- 1l * " 1 27-05-2021

5) The Company has complied with and is in compliance with the terms and
conditions of the issue of the captioned debentures and there is no event of
default which has occurred or continuing or subsisting as on date.

Thanking You.

Yours faithfully,
For MRF LIMITED

2

Vice President - Finance
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July15, 2020 )

v
AXIS TRUSTEE SERVICES L.TD
The Ruby, 2™ Floor, SW
29, Senapati Bapat Marg
Dadar West, Mumbai - 400028

Dear Sir,

Sub: Quarterly Compliance Report for Secured Redeemable Non- Convertible
| Debentures for Quarter ended 30" June, 2020

- - v

Pursuant to your request vide Letter No. ATSL/CO/ QCOM/20-21/2566 dated 03/07/2020
we confirm that: o '

a) The Security documents executed by the Company remain valid, subsisting and binding
upon the Company. P

- b) The premium in respect of the insurance policies have been paid.
- .‘e‘"
¢) The Assets of the Company which are available by way of security/cashflows/profits
are sufficient to discharge the claims of the debenture holders as and when they
become due and that such assets are free from any other encumbrances except those
which are specifically agreed to by the debenture holders.

d) The Secured Assets have been insured against all risks as prescribed in the Information
Memorandum of the captioned debentures and Security documents thereof,
, &
e) The Insurance policies obtained are valid, enforceable and cover the risks as required
under the Information Memorandum/Debenture Trust Deed.

Thanking You.

Yours faithfutly,
For MRF LIMITED

Jrmi

Vice President - Finance



