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TO THE MEMBERS OF MRF INTERNATIONAL LIMITED
Report on the Audit of the Slandalone Financial Statements
1. Opinion

We have audited the separate financial statements (also known as Slandalone Financial Statements)
of MRF International Limited (“the Company”), which comprise the Balance Sheet as at 31st March
2026, the Statement of Profit and Loss (including olher Comprehensive Income), Statement of
Changes in Equity and Statement of Cash Flows for the year then ended, and a summary of Material
accounting policies and other explanalory information,

In our opinion and to the best of our information and accerding to Lhe explanations given to us, the
aforesaid standalone financial statements give the informalion required by the Companies Act, 2013
(“the Act”) in the manner so required and give a lrue and fair view in conformity with the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, and amended and other accounting principles generally accepted
in India, of the stale of affairs (financial position) of the Company as at 31st March, 2026, and its profit
(financial performance including other comprehensive income), the changes in equity and its cash
flows for the year ended on that date.

2. Basis for Opinion

We conducted our audil of the standalone financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Respomsibilitics for the Audit of the Standalone Financial Stalements
seclion of our report. We are independent of the Company in accordance with the Code of lithics
issued by the Institute of Chartered Accountants of India (ICAl) together wilth the independence
requirements together with the ethical requirements that are relevant to our audit of the standalone
financial staterments under the provisions of the Act and Lhe Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance wilh these requirements and the [CAT's Code of Ethics.
We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis
for our audit opinion on the Standalone financial statements.

3. Tnformalion other than the Standalone Financial Statements and Auditor’s Reporl thereon

The Company’s Board of Directors is responsikle for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board's Report, but does nol include the standalone financial statements and our auditor’s report
thereon. Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibilily is Lo read the
olher information and, in doing so, consider whether the other information is malerially inconsistent
with the standalone financial statements or our knowledge oblained during the course of our audit
or otherwise appears to be materially misstated.




MDA

M M NISSIM & COLLP Continuation Sheet

CHARTERED ACCOUNTANTS

[f, based on the work we have performed, we conclude that there is a material misstalement of this
other information, we are required to report that fact. We have nothing to report in this regard.

4, Management’'s Responsibility for the Sla ndalone Financial Statements

The Company’s Board of Directors is responsible for the matters slated in section 134(5) of the Act
with respect to the preparation of these standalone financial stalements that give a true and fair view
of the financial position, financial performance, including other comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind A5 and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgmenls and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completemess of the accounting records, relevant
to the preparation and presentation of the standalone financial statements that give a true and fair
view and are free from material misslatement, whether due to fraud or error.

In preparing the slandalone financial statements, management is responsible for assessing the
Company’s abilily to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realislic alternative but to do so.

T'he Board of Dircctors are respansible for overseeing the Company’s financial reporting process.
5. Auditor's Responsibility for the audil of the Standalone Financial Statements

Cwur objectives are lo oblain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due o fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstaterments can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of uscrs taken on the basis of these standalone financial statements.

As part of an audil in accordance with S5As, we excrcise professional judgement and maintain
professional sceplicism throughout the audit. We also:

o Identify and assess lhe risks of material misstatement of the slandalone financial statements,
whether due lo fraud or error, design and perform audit procedures responsive to those rislks, and
obtain audil evidence that is sufficient and appropriate to provide a basis for our opinion, The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

s (Obtain an understanding of intermal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we
are also responsible for expressing our opinion on whelher the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.
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» Evaluate the appropriateness of accounting policies used and the reasonableness ol accounling
estimates and related disclosures made by management.

o  Conclude on the appropriatencess of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exisls relaled lo evenls
or conditions that may cast significant doubt on the Company’s abilily to continue as a going
concern. If we conclude that a material uncertainty exisls, we are required to draw attention in
our auditor's report to the related disclosures in the Standalone financial statements or, if such
disclosures are inadequale, to modify our opinion, Qur conclusions are based on the audit
evidence obtained upto the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

» Ewvaluate the overall presentation, structure and content of the Standalone financial slalements,
including the disclosures, and whether the Standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicale with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related sateguards.

6. Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Cenlral
Covernment in teems of Section 143(11) of the Act, we give in “Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Order,

As required by Seclion 143(3) of the Act, based on our audit, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kepl by the Company so
far as it appears from our examination of those books.

¢) The Balance Sheet, the Slalement of Profil and Loss including Other Comprehensive Income, the
Statement of Changes in Lquity and the Cash Flow Statement dealt with by this Report are in
agreemenl with the books of account.

d} In our opinion, the aforesaid standalone financial statements comply with the Ind A5 prescribed
under section 133 of the Act read.

¢} On the basis of the wrillen represenlalions received from the directors as on 31st March, 2026
taken on record by the Board of Directors, none of the directors are disqualified as on 31st March,
2026 rom being appointed as a director in terms of Section 164 (2) of the Act.
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f) With respect to the adequacy of the internal financial controls with reference to Standalone
Financial Slalements of the Company and the operating effectiveness of such controls, refer to our
separale Report in “Annexure B, CQur report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls with reference to
Standalone Financial Statements.

g} The Company has not paid nor provided for any remuneration to its directors during the
year.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companics (Audit and Auditors) Rules, 2014, as amended in our opinion and to the besl
of our information and according to the explanations given lo us:

i) There are no pending litigations which will have an impact on its financial position in its
financial stalements as at the end of the year;

it} There are no long-term contracts including derivative contracts and hence no provision is
required for any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company,

iv) {a) As represented to us by the management and to the best of its knowledge and belief, no
funds have been advanced or lend or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company lo or in any other person(s) or
entity(ies), including foreign entities {Intermediaries”), with the understanding whether
recorded in wriling or otherwise thal the Intermediary shall, whether, directly or indirectly
lend or invest in olher persons or enlities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behall of the Ultmate Beneficiaries; and

(b) As represented to us by the management and to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the underslanding, whether recorded in writing or
atherwise, that the Company shall, whelher, directly or indirectly, lend or invest in other
persons or enlilies identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimale Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Lltimale Beneficiaries; and

{c) Based on such audit procedures, we have considered reasonable and appropriale in the
circumstances, nothing has come to our notice that causes us to believe that the above
representations under sub-clause (i) and (i) of Rule 11(e) as provided under {a) and (b}
above, contain any material misstatement.

v} The Company has neither declared nor paid dividend during the year.
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vi) Hased on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account which has an inbuilt fealure of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come
across any instance of audil trail fealure being lampered with. Additionally, the audit trail has
been preserved by the company as per the statutory requirements for record retention

For M M NISSIM & COTIT
Chartered Accountants
{Firm Regn. No. 107122W/W100672)

AHBJ r Shah

Fartner

Membership No. 114771
UDIN: 26114771 YKRSOA6958
Flace: Chennai

Date: 06t May 2026
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ANNEXURE "A” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF MRF INTERNATIONAL LIMITED

I'he Company has no property, plant and equipment and intangible assets at any time during
the year and accordingly Para 3(i)(a) to (e) of the order are not applicable to the Company.

The Company has not carried any inventories at any time during the year. Accordingly, the Para
3 (1)(a) & (b) of the order are not applicable to the Company.

The Company has nol made any investments in, provided any guarantee or security, and
granted any loans oradvances in the nature of loans, secured or unsecured, lo companies, firms,
limited Liability Partnerships or any other parties during the year, and hence reporting under
para 3 (iii){a) to (f) of the Order are not applicable to the Company.

The Company has not granted any loan, neither made any investments, nor given any guarantee
or security, during the vear, covered by the provisions of Sections 185 and 186 of the Act.

The Company has not accepted any deposit or amounts which are deemed to be deposils during
the year. Hence, reporting under Para 3 (v) of the Order is not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under section
148(1) of Lhe Act, for any of the services rendered by the Company.

a) The Company is regular in depositing undisputed stalulory dues, including Provident Fund,
Employees’ State Insurance, Income Tax, Sales-Tax, Service Tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues with appropriate authorities, where
applicable. There are no undisputed amounts pavable in respect of such statutory dues which
have remained outstanding as at 31st March, 2026 lor a period of more than six months from the
date they became payable.

b) There are no dues of income lax and other statutory dues which have nol been deposiled on
account of any dispule.

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during
the year.

The Company has not taken any loans or other borrowings from any lender and accordingly
Fara 3 (ix}{a) to () of the order are not applicable to the Company.

a) The Company has not raised any moneys by way of Initial public offer or further public offer
(Including debt instruments). Accordingly, Para 3 (x)(a) of the order is not applicable to the
Company.

by The Company has not made any preferential allotment or private placement of share or
convertible debentures (fully, partially or optionally convertible) during the vear and
accordingly provisions of Para 3 (x)(b) of the Order are not applicable to the Company
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xd. a) On the basis of our examination and according to the information and explanations given to
us, no fraud by the Company or any material fraud on the Company has been noticed or
reported during the year, nor have been informed of any such case by the management.

b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year.

¢) As represenled to us by lhe management, there are no whistle blower complaints received
by the Company during the year.

%1, The Company is not a Nidhi Company and accordingly provisions of Para 3 (xii)(a) to (c) of the
order are not applicable to the Company.

%iii, Omn the basis of our examination and according to the information and explanations given to us,
we report that section 177 of the Act is not applicable to the Company and there are no
transactions with the related parlies during the year.

Xiv. In our opinion and based on our examination, the Company does not have an internal audit
system and is nol required to have an internal audit system as per provisions of the Companies
Act, 2013, Accordingly, Para 3 (xiv) (a) and (b) of the Order are nol applicable to the Company.
However the company has in all material aspects, an adequale internal financial controls over
financial transactions and are operating effectively.

XV, According to the information and explanalions given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with
directors or persons connected with him, Accordingly, provisions of Para 3(xv) of the Order is
not applicable to the Company.

XVi. 4) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 and accordingly, provisions of Para 3 (xvi)(a) of the Order is not applicable to
the Company.,

by During the year, the Company has not conducted any Non-Banking Financial or Housing,
Finance activities and accordingly, provisions of Para 3 (xvi)(b) of the Order is nol applicable to
the Company.

(¢) The Company is nol a Core Investment Company (CIC) as defined in the Regulations made
by the Reserve Bank of India and accordingly the provisions of Para 3 (xvi)(c) of the Order is -
not applicable to the Company.

(d) The Company does not have any CIC as a part of the group and accordingly reporting
under Para 3 (xvi)(d) of the Order is not applicable to the Cc}{pan}r.

XVl The Company has not incurred cash losses during the Financial Year covered by our audit and
in the immediately preceding Financial Year.

Xwiil. There has been no resignation of the stalulory auditors of the Company during the year
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On the basis of lhe financial ralios, ageing and expected dales of realizalion of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that the Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is nol an assurance as to the future viabilily of the Company. We
further state that our reporting is based on the facls up to the dale of the audit report and we
neither give any puarantee nor any assurance that all labilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

The Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupeces five crore or more during the
munediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the vear, Accordingly, reporting under Para 3 3(xx)(a) & (b)
are not applicable to the Company.

The Company has no subsidiaries, associates and joinl ventures and accordingly reporting
under Para 3(xxi) is not applicable to the Company.

Continuation Sheet

For M M NISSIM & COTIP
Chartered Accountants
[Firm Regn, Ma. lﬂTlﬂWMIfH]ﬁ?E}

e
Ankur Shah
Partmer
Membership No. 114771
UDIN: 26114771YKRSOARI58
Place: Chentail
Date: 06 May 2026
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONTE FINANCIAL STATEMENTS OF MRF INTERNATIONAL LIMITED.

REPORT ON THE INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
STANDALONE FINANCIAL STATTMENTS UNDER CLAUSE (I) OF SUB-SECTION 3 OF
SECTTON 143 OF THE COMTANIES ACT, 2013 (“the Act”)

1. OPINTION

We have audiled the internal financial controls with reference to Standalone Financial Statements
of MRE INTERNATIONAL LIMITED (“the Company™) as of 31% March, 2026 in conjunction
with our audit of the standalone financial slalements of the Company for the year ended on that
date.

In our opinion, the Company has, in all material aspects, an adequate internal financial controls
with reference to Standalone financial Stalements and such internal financials controls with
reference to standalone financial statements were operating effectively as al March31, 2026, based
on the internal financial control with reference to standalone financial statements criteria
established by the Company considering the cssential components of internal control stated in the
Cuidance Note on Audit of Internal Financial Controls over Financial reporting issued by the
Institute of Chartered Accountants of India (ICAT),

2. MANAGTMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

IThe Company’s management is respensible for establishing and maintaining internal financial
controls with reference to Standalone Financial Stalements based on the internal control over
financial reporting criteria eslablished by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Inlernal Financial Controls over Financial
Reporling issued by the Institute of Chartered Accountants of India (ICAL). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records and the timely
preparation of reliable financial information, as required under the Act.

3. AUDITORS' RESFONSIBILITY

Cur responsibility is to express an opinion on the Company's internal financial controls with
reference to Standalone Financial Statements based on our audit. We conducted our audil in
accordance with the Cuidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note™) issued by Institute of Chartered accountants of India and the
Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls with reference to Standalone Financial
Stalements, Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate inlernal financial controls with reference to Standalone Financial Statements was

established and maintained and if such controls operated effectively in all materialsespe
; Zaas i
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Our audit involves performing provedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to Standalone Financial Statements system and their
operating effecliveness. Qur audit of internal financial controls with reference to Standalone
Financial Statements includes oblaining an understanding of internal financial controls with
reference to Standalone Financial Statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of inlernal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference to
Standalone Financial Statements.

4, MEANING OF INTERNAL FINANCIAL CONTROLS WITH REITRENCT TO TINANCTAT.

STATEMENTS

A Company's internal financial control with reference to Standalone Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purpeses in accordance with generally
accepted accounting principles. A Company's internal financial control system with reference to
Slandalone Financial Statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
disposilions of the assels of the Company; (2) provide reasonable assurance that transactions are
recorded as necessary to permil preparalion of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and
(3) provide reasonable assurance regarding prevenlion or limely delection of unautharised
acquisition, use, or disposition of the Company's assets that could have a malerial effect on the
financial statements.

5. INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS WITH RETTRENCE
T STANDALONE FINANCIAL STATEMENTS.

Because of the inherent limitations of mternal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstaternents
due lo error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference Lo Slandalone Financial Statements  to future periods
are subject to the risk that the internal financial control with reference to Standalone Financial
Statements may become inadequate because of changes in condilions, or thal the degree of
compliance with the policies or procedures may deteriorate.

For M M NISSIM & CO LLP
Charfered Accounlanls
(Firm Regn. No. 107122W/W100672)

AN

ur Shah
Partner
Membership No. 114771
LIDIN: 26114771 Y KRESO A 6958
Place: Chennai
Date: Dot May 2026




MRF INTERNATIONAL LIMITED
BALANCE SHEET AS AT 31 MARCH 2026
(Rupees in '000)
As at As at
Particulars MNota 31 March 2026 31 March 2025
ASSETS
Non-Current Assels
Tinancial Assets
Other Financial Assets 2 27,000 27,000
Cwrrent Assets
Financial Assets
Cash and Cash FEquivalents 3 4,388 3,291
Other Financial Assets 2 224 10
Current 'l'ax Assets (Net) 11 25
TOTAL ASSETS 31,623 30,324
EQUITY AND LIABILITIES
Equity
Equily Share Capital SOCH 5,625 5625
Other Equity SOCE 25,892 24,628
TOTAL EQUITY 31,517 30,253
Liabilities
Current Liabilities
Other Current Tiabilitics 4 108 71
TOTAL LIABILITIES 106 71
TOTAL EQUITY AND LIABILITIES 31,623 30,324
Material Accounting Policies i
The Noles are an integral part of these Tinancial Statements
This is the Balance Sheet referred to in our report of even date
For M M Nissim & Co LLP
Chartered Accountants
% Q\ ghaif /'/r// ] By J."\EL,/\_*\JW}_-,
(Ankur Shah) % K.M.Mammen Aran Mammen
FPartmer Director irector
MM 1477 DN 00020202 DI (0018558
Place; Chennai
Date; 06 May 2026




MRF INTERNATIONAL LIMITED

STATEMENT OF PROTIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2026

{Rupees in '000)

Year Ended Year Ended
Particulars 31 March 2026 31 March 2025
INCOME )
Revenue from Contract with Customers - 0
(ther Income - Interast Income 1,761 1,998
TOTAL INCOME 1,761 1,995
EXPENSES
Other Expenses
= Audit Fee 35 Ak
- Filling Fees 5 3
- Legal & Professional Charges 13 10
- Other Lxpenses 17 14
TOTAL EXPENSES 70 B4
PROFIT BEFORE TAX 1,691 1,934
TAX EXPENSE
Current Tax CARF 488
TOTAL TAX EXPENSE 427 485
FPROFIT FOR THE YEAR 1,264 1,446
OTHER COMPREHENSIVE INCOME
- [lems that will not be reclassified o Prolitor Loss = B
- Items that may be reclassified to Profit or Loss - -
AT OTHER COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TAX - g
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 1,264 1,446
EARNINGS PER EQUITY SHARE (Mote 5) =
Basic 2,25 2,57
ilubed 225 257
Material Accounting Policies 1

The MNotes are an integral part of these Financial Statements
This is the Staternent of Profit and Loss referred to in our report of even date

For MM M Nissim & Co LLP
Chartered Accountants

,.-;'f-@,.-/ ERM \_::%,.
=l 712w -..Ili
9 Q\% x :H 00672 1) -r"
ALY AL MEAD s‘
W 3
nkur Shah) \\\?: "‘-—-—--{-‘E& K M.Mammen Arun Mam.men
o )
Partner e Director Director
M.Mo 114771 DM 00020202 D 00018553

Flace: Chennai
Drate: 06 May 2026
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MRF INTERNATIONAL LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2026

(Rupees in '000)
Year Ended Year Fnded
31 March 2026 31 March 2025
. CASH FLOW FROM OPERATING ACTIVITIES .
NET PROFIT BEFORE TAX 1La81 1,564
Adjustment for:
Tnberest (1.7eL) [1,995)
QOPERATING PROEIT/ (L0055} BRFORE WORKING CAPITAL CHANGES L] (1)
Increase, (decrease) in T'rade é& Other Pavables 35 a5
CASH GENERATED FROM OFERA TTONS (35) (29)
Drirvct Taxes paid 414 295
NEI' CASH FROM OPERATING ACTIVITIES (A4 [S24)
. CASH FLOW FROM INVESTING ACTIVITIES
Fixed Deposit with Bank - r
Interest lncodme 1547 1,998
NET CASIITROM INVESTING ACTIVITIES 1,547 1,958
" CASH FLOW FROM FINANCING ACTIVITIES 3 #
MNET INCREASE/ (DECHEASH) IN CASH AND CASH EQUIVALENTS 1,098 L1474
CASH AND CASH EQUIVALENTS AS AT 31052025 3,291 1,817
CASH ANDIC ASH EQUIVATLENTS AS AT 3108 2020 4359 B
Mok Thir above Cash Flow Statement has been prepared under the Indicece Method =

This is the Cash Flow Statemenl referred to in our attached report of even date
For b b Nigsim & Co LLP

Chartered Accountants
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Ankur Shah) MUMBAL A Mammen
[
Partmer %&- Dircckor
Mo 14771 DD Q0020202

Place: Chenmai
Drarhe: 06 May 2026
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Arun Mammen
[director
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MRF INTERNATIONAL LIMITED
Notes to the Financial Statements for the year ended 31st March 2026

[N ote 1 : Material Accounting Policies |
A GENERAL INFORMATION
MEF International {"the Company") is a Limited Company incorporated in India. The Company is engaged in the
business ol export of Traded Coods

B. BASIS OF PREFARATION OF FINANCIAL STATEMENTS
The: principal accounting policies applied in the preparation of these Financial Statements ave sel out in © below,
These policies have been consistently applied to all fhe Aoancial years presented, unless otherwise stated.

The financial statements were approved for issue by the Board of Divectors on May 06, 2024,

i. Statement of Compliance
l'he Standalone Financial Slalements have been prepared v accordance with Ind AS as prescribed under Secton 133
of the Compandes Act, 20015 [“the Act’) read together with the Companies (Indian Accounting Standards) Hules, 2015
and other subsequent amendments thereto,

ii. Easis of preparation and presentation

The Financial Statements have been prepared on historical cost basis considering the applicable provisions of
Companies Act 2013 excepl for the following items thal have been measured at fair value as required by relevant
Ind AS. Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services al the lime of initial recognition

4]  Certain financial assets, liabilites measured ar fair value and
By Awy other item as speeifically stated in the accounting pulicy.
The Financial Stalement ave presented in Indian Rupee (INEY unless otherwise stabed.

Whenever the Compaity changes the presentation or classification of items in i financial statements materially, the
company reclassifies comparative amounts, unless impraclicable,

ifi. Use of Estimate and judgment

In the application of accounting policy which are described in Para {(C) below, the management is required to make
judgment, esbmates and assumptions about the carrying amownt of assets and liabilities, income and expenses,
continpent liabilibes and the accompanying disclosures that are not readily apparent frome other sources. The
esHmates and associaled assumplions are based on historical experience and other factors Bhak are comsidered o e
relevant and are prodent and reasomable. Actual results may differ from thoss estimales. The eslimates and
underlying assumptions are reviewed on ongoing basis. Revisions to accounting estimates are recognised in the
pericdd in which the estimates are revised if the revision affects only that period, or in the period of revision and
future periods if the revision affects both current and [uture period.

I'he few critical eslimalions and judgments made in applying accounting policies are:

Provisions

Provvisioms and labilibes ave recognized in the period when it becommes probable that there will be a futuee outflow
of funds resulting from past operations or events and the amount of cash outflow can be reliably sstimated, The
timing of recognition and guantification of the Lability requires the applicabion of judgement b existing facts and
circumstunces, which can be subject to change. The canying amounts of provisions and liabililies are reviewed
regularly and revised to kake account of changing facks and circomstances,

Impairment of Financial Assels

The impairment provisions for financial asseks are based on assumpbons about sk of defanlt and expected loss
rates. The Company uses judgement in making these assumptions and selecting the inpuls to e impaiment
calcwlation, based on Company’s past history, existing market conditions as well as forward looking estimates at the
emcd of each reporting period,

L
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MRF INTERNATIONAL LIMITED

Notes to the Financial Statement for the year ended 31st March 2026

(Rupees in '000)
Note 2
Other Financial Assets
Muon-Current Current
Particulars Asat Asgat Asat Asat
31 March 2026 F1 Warch 2025 31 March 2026 31 March 2025
Bank deposits with more than 12 months matuarity 27,000 27,110
Interest accrued on Bank Leposits - - 224 10
Total 27000 27,000 224 10
Note 3
Cash and Cash Equivalents
As at Asat
Particulars 31 March 2026 31 March 2025
Balances with Banks 4,588 3,291
Total 4 388 3,291
MNole £
Other Liabilities
MNon-Current Current
Particulars Az at As at Asat Asat
31 March 2026 A1 March 2025 A1 March 2026 1 March 2025
Expenses payable - 106 71
Total - - 106 71
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MRF INTERNATIONAL LIMITED
Notes to the Financial Statement for the year ended 31st March 2026

Maote - 5 - Eaming per Share

Current Yiar Prevviimas Yrar
Frofi for the year (Rs, In 00) 1,264 [BEET
Mumber ot Toquity Shares
Trutstandimg as al the end of The year 3,62,51x) SALEID
(paid wpy valuoe of 251070
Basic # dilured EI5 s, 225 257
MNever « & « Operating Sepment

The company is mainly sngaged in the export of maded goeads which constihates one single primary segment. Az there are na exports Juring
the vorar, v segrnent information is considered necessary.

Maote 7 - Disclosore of Related Parties:
Mane of b relabed packy _ Mature of relationship
BARFE Liodlad - Holding Compans
MEF Covp LLd Fallonw subsidinmy
MEF (Lanka) Fwl Lid Fallone subsicdiany
MRTSC Fre, Tid Fesllonar smabrssicdi

Ther company has not entered into any Telaled parly wransaclions ducog, the vear.

[ Murbe - 8 - Risk Management

i) Capital Management - Capilal banapaoient Trwlodes i wpaity capital, The primary olfjective of the company's capital management i 1o
maximize sharehalder value, To mainlain the capilal stencture the comngany iy adjust dividend payments foiss sharcholdess

Uy Credit Esk - Credit Risk from labances with hanks pnd other financial assets is managed in accordance wilh (ke Compary's poliay.
weziment of surplus unds ave mede only with Publis Sector Beanks o minimise sk,

MNote - 4
Presvious yaar's J.'-'.]_r,u:rux hawe beem regrouped,’ reprranged, wherevear necessary.
Mote-10-Key Financial Ratios
Fary Finareial Ratins to the extent applicable as follaws:
5. Mo |Key Pinanclal Ratlos Numeratur Denominator 212524 WIS [Change Reason
1 Cherrent Ratin Currenl assels Clurrent Liabilities ALA1% 16.95% ST A1% 00 Irereass in Rank
Balances
2| Ketura om Fapaity { %) AT Average Shaveholder s 4% 1.9 -16A8% | U Dacoaase in
Tquity Interest Incone
3| Mt Prutit Margin (%) PAT Tolal Income TiAey|  TRETE 2% T

For B M Missim & Co TIT
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[Adikur Sl
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R B 114771
Plave: Chenri
Late: [ May 2026 . "
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